Addendum to Bidding Documents — Timor-Leste Solar PV Plant and BESS Project 1

Eletricidade de Timor-Leste, E.P.

Bidding Documents — Addendum No. 3

Date: 4 May 2023
Tender |dentification No: OCB/003/EDTL-EP-2023 Addendum No. 3

1 Background and Purpose

On 27 February 2023, Eletricidade de Timor-Leste, E.P. (the Competent Entity) released the Bidding
Documents pursuant to which the Competent Entity is seeking to award the Contact.

Pursuant to ITB 15, the Competent Entity makes the amendments or clarifications in section 2 below
to the Bidding Documents (the Amendment). The purpose of the Amendment is to clarify the
applicability of certain parts of Timor-Leste Law on the Bidding Documents.

In addition to the definitions in this Tender Notice, capitalised expressions in this Addendum have the
meaning given to them in Section 1 of the Bidding Documents (/nstructions to Bidders). Except for the
Amendment, all other parts of the Bidding Documents remain unchanged and in full force and effect.
An updated version of the relevant Bidding Document will be uploaded to the Virtual Data Room.

2 Amendment

2.1 The following amendments are made to Section 0 (Tender Notice):

(a) On page 1:

Eletricidade de Timor-Leste, E.P.

Tender Notice No. OCB/003/EDTL-EP-2023

Yersion 2
Date: 27 February 2023, E amended on 4 Mav 2023 in accordance with paraqraph 24 below,
Tender Identification No: OCB/AO03EDTL-EP-2023

(a) On page 1:

5. Value of the Procurement

No base price is offered. Bidders are to provide their best price for evaluation-_which will be

i - it hi - e Bidder"
does not exceed the Value of Procuremenl for the F'rcug-ct The Value of Procurement is
E—

US$320.000.000 and 15 provided to the Bidders pursuant to the provisions ol 118

22 The following amendments are made to Section 1 (Instructions to Bidders):

(a) On page 1-6 titled ‘Definitions’:
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1. Definitions
1.1 The foliowing definitions apply to this Bidding Document:

meani n_in /i i 1]

pardgraph 119,

(b) On page 1-7 titled ‘Definitions’:

Value of Procurement has-the-meaning-given-in-the Thiis US$320,000,000.

(c) On page 1-10 titled ‘Rules Applicable to Consortia’:

7. Rules Applicable to Consortia

7.1 Lead Member,

(a) A Consortium shall appoint and authorize one of its members to represent and irrevocably bind all
members of the Consortium in all matters related to the Bidding Process for the Contract, including but
not limited to the submission of the Bid on behalf of the Consortium _ysing the form provided 10 QUAL-2
(Lead Member).

(d) On page 1-13 titled ‘Virtual Data Room, Site Visit and Pre-Bid Meeting:

14.4 The Bidder (or it's designated representative) is invited to attend a Site visit organized by the Competent
AuthertyEntity, if provided for in the BDS (Site Visit). The purpose of the Site Visit is to facilitate the
Bidders’ wisit to and examination of the Site.

Bidding Document for Timor-Leste Solar PV Plant and BESS Project: Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Battery Energy Storage System in Timor-Leste

-IC,
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(e) On page 1-15 — 1-17 titled ‘Documents Comprising the Bid':

18.7 In addition to the requirements under T8 18.4, 18.5 and 18 6:
(a) Bids submitied by a joint yenture or a Consortium shall include,

[i1] a copy of the joint operaling agreement, joint venture agreement or other agreement entered_
into by all partners to regulate decision making within the joint venture or Consortium.
Alternatively, a letter of intent to execute an agreement constituting the joint venture or the
Consortium in the event of a successful Bid shall be signed by all partners and submitted with

the Bid. togathar with a copy of the ptcpused agreement,

be held and lhe Compaien: Entiry shall requesl the Bidder to submit an-accephbh—aguom
otiatesicomoliant documents within fifteen (15) Business Days.

{c) Failure to provide an acceptable document within the prescribed period of receiving such a request shall
cause the rejection of the Bid.

Bidding Document for Timor-Leste Solar PV Plant and BESS Project: Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Ba-tﬁ? Energy Storage System in Timor-Leste
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(f) On page 1-18 titled ‘Content of Price Bid":

234 The pm:e to be quoted in the Letler of Price Bld shall be the net ptesenl value—oi-&ho-ﬂmwm

without any exclusions. gxcegt 83 orovided in [T6 23 6B)
235 The Letter of Price Bid must also include;

(a) the Electricity Purchase Rate for the Electricity Payment in respect of the Solar PV Plant-aad
(b} the Capacity Purchase Rate for Capacity Payment in respect of the BESS__and

Absence of the net present value gf the Price Bid_or undis 3 3
and prices for each oi the Solar PV Plant and BESS :

Eouns provided in Seclion 4,
Price Bid may result in the rejection of the Bid.
in.as identified in Section 4 (Bidding Forms),

E

23.5-Unless otherwise provided in the BDS and Section 5 (Contract), the prices quoted by the Bidder shall be
fixed.

23.6-The bid prce-submitted by-the-Biddermust be inclusive of all duties, taxes, and other levies payable
by the Bidder should the Bidder be appointed as the ‘Company’ under the Contract, or for any other
cause., and

(h) On page 1-28 titled ‘Evaluation of Price Bids":

42.2 To evaluate a Price Bid, the Jury shall consider the following:

(a) the Bid Pacebid price having regard to the net present value cost;

(b} price adjustment for correction of arithmetic errors in accordance with [TB 39.

(i) On page 1-29 titled ‘Preparation and submission of Bid assessment report’:

43.4 The Bidders shall have identical opportunities to propose, accept aasdand counter propose amendments to
their Bids during negotiation sessions,

Bidding Document for Timor-Leste Selar PV Plant and BESS Project: Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Battery Energy Storage System in Timor-Leste
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() On page 1-29 — 1-30 titled ‘The Competent Entity’s Right to Accept Any Bid, and to
Reject Any or All Bids":

44.2 The Competent Entity reserves the right to reject a Bid where the offered bid pnce appears to be abnormally
low {belng a pnce that does not

SHEVEE S P : 3 08 gnt). The Competent Entity may reject
the Bid if the evcdenoe ptowded daes not sausfactoniy account !or the Iow bid price, and shall make a similar
determination for the next ranked Bid., if required.

(k) On page 1-30 titled ‘Award Criteria’:

45. Award Criteria

45.1 The Competent Entity shall award the Contract to the Bidder who passes the Qualification Criteria and the
Technical Criteria, and also has the lowest discounted net present value cost so as to provides the best value
for money to the Competent Entity and, more generally, for Timor-Leste.

45.2 A Bid shall be rejected if it is found on verification that the Qualification Criteria as specified in Section 3
(Evaluation and Qualification Criteria) are no longer met by the Bidder as at the date that the Competent Entity
intends to award the Contract. In this event, the Competent Entity shall proceed to the Bidder with the second
lowest discounted net present value cost in its Price Bid to make a similar reassessment of that Bidder's
passing of the Qualification Criteria. This process will repeat until the Contract is awarded to a Bidder that
continues to pass the Qualification Criteria.

)] On page 1-30 — 1-31 titled ‘Signing of Contract':

47.2 Within 45 days of receipt of the Contract, the successful Bidder:

(a) shall sign, date, and return it to the Competent Entity; and

(b) susishall pay to the Asian Development Bank
Entity. the amount of U$$500,000-40_as rai
the bank account nommated by the Asnan Development Bank and pro\.ride
proof of such deposit to the Competent Entity._and

Bidding Document for Timor-Leste Solar PV Plant and BESS Project: Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Battery Energy Storage System in Timor-Leste
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(m) On page 1-31 titled ‘Value of Procurement':

Bidding Document for Timor-Leste Solar PV Plant and BESS Project: Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Battery Energy Storage System in Timor-Leste
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(n) On page 1-33 titled ‘Appendix 2 Indicative Timetable’:

Appendix 2 Indicative Timetable

The timetable is presented for indicative purposes only and is subject to change upon notice by the Competent

Entity, except for the Deadline for Bid Submission

Issuance of Bidding Documents (except Part lll Bidding Documents)
through the Virtual Data Room

February 27, 2023

Site Visit

March 22, 2023

Pre-Bid Conference

March 23, 2023

Issuance of Part lll Bidding Documents through the Virtual Data Room

On or around March 31, 2023

Last date for receiving requests for clarification in through the Virtual
Data Room

April 6¥21, 2023

Last date for issue of addenda to Bidding Documents and responses to
clarifications request raised through the Virtual Data Room

Apdl-14May 5, 2023

Deadline for Bid Submission. Bids to be submitted either physically or
through the Virtual Data Room.

May-HJune 5, 2023

Opening of Qualification Bid

On the Deadline for Bid Submission

Opening of Technical Bid

A time notified by the Jury thatis
within 50 days after the Deadline for
Bid Submission

Opening of Price Bid

A time notified by the Jury that is
within 100 days after the Deadline for
Bid Submission

Completion of Evaluation of Bid and preparation of the bid assessment
report

A time notified by the Jury that is
within 115 days after the Deadline for
Bid Submission

Notification of non-qualified Bidders for the prior hearing

A time notified by the Jury that is
within 120 days after the Deadline for
Bid Submission

Conclusion of the prior hearing; submission of the bid assessment report
to the Competent Entity for approval of Procurement

A time notified by the Jury that is
within 130 days after the Deadline for
Bid Submission

Approval of Procurement and Intent to Award

A time notified by the Jury that is
within 145 days after the Deadline for
Bid Submission

Issuance of Letter of Acceptance

A time notified by the Jury that is
within 160 days after the Deadline for
Bid Submission

Bic!ding Document for Timor-Leste Solar PV Plant and BESS Project: Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Battery Energy Storage System in Timor-Leste

7\.
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2.3 The following amendments are made to Section 3 (Evaluation and Qualification Criteria):

(a) On page 3-4, titled ‘Qualification Criteria’:

Technical criteria

The Bidder or all Consortium Members in
aggregate (in the case of a Consortium), must
demonstrate the relevant experience of: (i)
developing, (ii) financing (through own equity
with optionally external loans); and (iii) operating
and maintaining at least two (2) solar PV
projects anywhere in the world directly
themselves commissioned within the last 5 years
prior to the Deadline for Bid Submission
(including 12 months of operational history since
their respective commercial operation date
(COD), or equivalent) with the following

5 Solar PV Project
Development
Experience

Qualfication Critena

No. Subject Requirement

characteristics where the same project shall fulfil
all of the criteria A, B and C:

A Gnd connected solar PV with a
cumulative capacity of at least 100MWp
AC and minimum size of 50 MWp AC

B. Substation and interconnection
(including at least switchroom.
transformer, HV circuit breakers, gantry
and transmission connection), where
the interconnection voltage is at least
1326V110KY: and

C. SCADA and communications interface
to implement Utility dispatch
requirements.

(b) On page 3-13, titled ‘Summary of Technical Requirements for the PPA / Contract’:

3 PV Modules

3.1 The PV modules shall be crystalline and shall have valid certifications issued
by reputable testing institutions according to latest IEC standards as listed in
the PPA in Schedule 3 — Functional Specifications.

3.2  The following minimum guarantees shall be applicable:
(a) product warranty of at least five years; and
(b) linear degradation warranty as follows:

(i) not more than #-52. 0% degradation in power performance in

the first year; and 0.50.45% each year thereafter uabl year
26for 24 years: and

(c) On page 3-15, titled ‘Summary of Technical Requirements for the PPA / Contract’:

Bidding Document for Timor-Leste Solar PV Plant and BESS Project: Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Battery Energy Storage System in Timor-Leste
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(d) On page 3-20, titled ‘Envelope 3 — Evaluation of Price Bids":

Envelope 3 — Evaluation of Price Bids
11.5 The third envelope will be the evaluation of the Price.
116  The following documentation shall be checked:
(a) Letter of Price Bid in accordance with |TB 19;
(b} Price Bid, in accordance with ITB 23 and 24; and
{¢)  an explanatory memorandum for an abnormally low price -being-a
MMMGMWW pursuantto (T8 442

11.7  The Price Bid will be assessed based on Total Net Present Value (NPV) of
the Project. The Total NPV of the Project shall consist of:

(a) NPV of Electricity Payment; and

(b) NPV of Capacity Payment with all values in US$ and fixed throughout
the PPA period.

11.8 Forthe sole purpose of calculating a Total Net Present Value (NPV) of the
Project, Competent AuthesityEptity will use the format and assumptions set

out in the Letter of Price Bid and Bidding Forms for Price Bid in Section 4
(Bidding Forms).

2.4 The following amendments are made to Section 4 (Bidding Forms):

(a) On page 4-7, titled ‘QUAL-2 — Power of Attorney’:

QUAL-2 - Power of Attorney’

! This form must be notarised and authenticated in the country of issue pror to submission in
acaa?mce ;;E; i I 5 IE

(b) On page 4-9, titled ‘QUAL-3 —Basic Information Form’:

Bidder information (or Lead Member in the Consortium, if applicable)?:

D g i I e
ion i

: T D iSO SLIDDW ! E diE
and authenticated in the country of issue prior to i n accordance with [TB 18.

Consortium Members must also supply a company registration certificate which is notarised and
nticated in the country of issue 1o submission in accordance with T8

(c) On page 4-10, titled ‘QUAL-3 —Basic Information Form’:

Bidding Document for Timor-Leste Solar PV Plant and BESS Project: Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Battery Ene/;y/Storage System in Timor-Leste
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Other Consortium Information: {if applicable, provide the following information):

Evidence of forming a Consortium (including copy of the

Consortium agreement, joint operating agreement, joint venture
agreement or other agreement entered into by all partners to
regulate decision making within the Consortium, or a Letter of
Intent to execute an agreement constituting the Joint Venture
or the Consortium in the event of a successful Bid shall be
signed by all partners and submitted with the Bid, together with

a copy of the

agreement must contain, at least, the evidence of:

¥ This evidence shall be notarised and authenticated in the country of issue to submission in
accordance with 115 18 e e L T i B Pl S

(d)  Onpage 4-11, titled '‘QUAL-4 —Affidavit’

QUAL-4 - Affidavit®

5 This form must be notansed and authenticated in_the country of issue to submission in
accordance with 116 18, ———

(e) On page 4-15, titled ‘QUAL-4 — Solar PV Project Development Experience”:

agreement).! That Consortium

<Attached / Not Attached>

Proof of shareholding in the project <Attached/Not <Attached/Not Extracts from the

during construction and operational attached> attached> Bidder/Lead

phase® Sponsor's
financial

statements or
certificate from
company registrar
showing direct or
indirect
shareholding of
Eligible Projects
(including
intermediary
entities,
sub-holding and
holding structures)

8 This evidence must be notarised and authenticated in the country of issue prior to submission in

acc nce w '

4] On page 4-18. titled ‘QUAL-5 — Solar PV Project Development Experience’;

Proof of shareholding in the project during
construction and operational phase’

<Attached/Not
attached>

<Attached/Not
attached>

Extracts from the
Bidder/Lead
Sponsor's
financial
statements or
certificate from
company
registrar
showing direct
or indirect
shareholding of
Eligible Projects
{including
intermediary
enlities,
sub-holding and
holding
structures)

Bidding Document for Timor-Leste Solar PV Plant and BESS Project: Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Battery Energy Storage System in Timor-Leste
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?_This form must be notarised and authenticated in_the country of issue prior to submission in
accordance w 18.

(@) On page 4-19, titled ‘QUAL-5 — Solar PV Project Development Experience’:

AT L R A

Binding agreement with a maximum 1
nominated sub-contractor who meets the
qualification requirements?

! This foorm must be notarised and authenticated in the country of issue prior to submission in
EICCD(EHCE -W'I.'TH I I B iﬁ o =

(h) On page 4-20, titled ‘Annex A to QUAL-5 and QUAL-6"

[Role of the Bidder in | Expenence of (1) [Describe precise role of Potential Bidder in
the Eligible Project developing; (ii) Eligible Project and provide relevant

financing, and (i) documentary evidence as specified in the

operating and Bidding Documents]®

maintaining the

Eligible Project

Relevant experience
shall be within the
corporate structure of
Potential Bidder {as
specified in the
Bidding Documents)

IS O - — . o

¥ This evidence must be notarised and authenticated in the country of issue prior to submission in
ac ce

(i) On page 4-22 titled ‘Annex A to QUAL-5 and QUAL-6":

Bidding Document for Timor-Leste Solar PV Plant and BESS Project; Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Battery Energy Storage System in Timor-Leste
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_Requircd attachments For each Eligible Project:
to this form:
(i) Independent documentary evidence (lender's
engineer or independent engineer technical
report, a series of detailed periodical operations
and maintenance reports) with the details of the
plant average availability calculations*1°

(1) Extracts from the Lead Sponsor's financial
statements or certificate from company
registrar showing direct or indirect shareholding
of Eligible Projects (including intermediary
entities, sub-holding and holding structures)

(iii) Contractsfetter of allotments from
Government agencies/off-takers showing
relevant details on project award, offiake
arrangement efc. as applicable

‘Z Note-lo-Rotenual Biddes QUAL-S sequussthe-subausson-otan This evidence must be onginal documentary
evidence and an original certificate from a company registrar in he-Onginal-Appicatonits Bid, or
evidence that is notarised and authenticated in the country of issue prior to submnssnon in
accordance with 118 18. i —

)] On page 4-25 titled ‘Annex A to QUAL-7"

=Audited consolidated financial statements shall include a consolidated balance sheet, income statement, statement of cash
flows and accompanying notes and shall be duly certified by an independent certified public accountant or auditor
evidence must also be notansed and authenticated in the country of issue prior to submission in accordance with ITB

(k) On page 4-29 titled ‘Bidding Forms for Technical Bid:

Bit:!ding Document for Timor-Leste Solar PV Plant and BESS Project: Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Battery Energy SloraEe System in Timor-Leste
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TECH-1: Technical Bid Checklist

Part/Section Submission Sub-Section Submitted
Form (Yes/No)
Executive Summary TECH-2 Executive Summary
Proposed Work Plan a) Model and manufacturers of the key
for the Construction components
and Operation b) Main plant ratings

c) Quantities of key components
d) Layout drawings

TECH-3 €) Single line diagrams

f) SCADA drawings

g) Gantt chart

h) Water requirements

i) Earthworks requirements

j) Stormwater management

a) Letter from equipment manufacturer
b) Solar module compatibility statement
c¢) BESS module compatibility statement
d) Confirmation of Technical Limits

TECH-5 a) BESS description

b) Usable BESS power

¢) Usable BESS Energy

d) P-Q capability curve of BESS
e) Degradation profile of BESS

f) Round trip efficiency of BESS
g) Augxiliary consumption of BESS
h) BESS grid forming operation

TECH-6 Independent energy yield assessment
report:

a) Independent party
b) Metrological data

TECH-4

|

&-PVSyst files

e3-Model assumptions

£-Gnd connection assumptions
g+Plant configuration

R3-P50, P75, P90

+#+Monthly performance
#+-Spreadsheet of numerical results

SA39gge

)] On page 4-31 titled ‘Bidding Forms for Technical Bid":

Bidding Document for Timor-Leste Solar PV Plant and BESS Project: Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Battery Energy Stora-gf)System in Timor-Leste
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TECH-4 - Key components — Manufacturer Authorization

(a) Foreach of the key components (the PV modules, solar inverters / PCUs, solar PV
mounting structures including (if appropriate) tracking systems, battery racks, battery
inverters / PCUs, power transformers, substation switchgear, cables), Bidders must provide
an official letter from the corresponding manufacturer that states:

. the specific model offered

. the manufacturing facility of the model offered

° that the model offered is available for the Project, in the quantities offered

© that the warranties required in the Technical Requirements will be provided

° that the certifications required in the Technical Requirements will be provided*!?

. details of three projects where the components have been installed in the past two

years, in each case financed on a non-recourse or limited recourse basis

® the ste-wherename and municipality of the Project-and-cenfismation-that for which

the component is suiable-for-tus-sitegffered Timor:-Leste Solar PV Plant and
BESS Project at Manatuto®

(m) On page 4-37 titled ‘Staffing Plan of Key and Support Staff':

[ Form TECH-11: Construction Staffing Chart

The Bidder shall provide a chart setting out a list of all proposed contractor's personnel positions, the
role of each position, the duration of existence of the position, and the location of the staff person
filing the position during the periods of assignment to camry out the Construction. Kay Staff shall be
10 eading ea NO[K Sires a0 3 jude at le O a0.30€1 ;!

The key and support staff nominated must be consistent with Form TECH-13A

(n) On page 4-39 titled ‘Letter of Price Bid (Base Case)"

To__[the Competent Entity]
We, the undersigned, declare on oath that.

1 we have examined, have no reservations to, and unconditionally accept the Bidding
Document, including the Addenda issued in accordance with Instructions to Bidders (ITB) 15.

2 we offer to enter into a power purchase agreement for:

(a) the design, build, financing, operation and maintenance of a 2
solar plant project (Solar PV Plant), a 36-42.536 MW/1 hour battery energy storage
system (BESS), a substation (Substation) (together the Facility), balance of piant,
integrated communications and control systems in the area around Manatuto and
transmission infrastructure to connect to Timor-Leste's network (collectively the
Project); and

(b) the long term purchase of energy and BESS services,

to support the development of the renewable energy industry and to improve the stability of
the elecltrical grid in Timor-Leste (Contract)

(o) On page 4-39 to 4-40 titled ‘Letter of Price Bid (Base Case)':

Bidding Document for Timor-Leste Solar PV Plant and BESS Project: Power Purchase Agreement for the design, build, financing, operation and

maintenance of a Solar Photovoltaic Power Plant and Battery Energy Storage System in Timor-Leste
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3 Qur Price Bid is:

Total NPV (i.e., Sum of NPV of Electricity [#] US Dollars
Payment and NPV of Capacity Payment)

(2] Where NPV is a net present value (NPV} calculated using the NPV Discount Rate and
NPV Discount Factor provided in the excel spreadsheet entitled Price Bid Form. This
Letter of Price Bid 1s accompanied by a PDF file of the said excel spreadsheet so that
the calculation can be verified.

(B) We also-confirm that the proportion of the NPV of the Capacity Payments against the
[Total NPV is within the required range of twenty (20%) to thirty (30%) percent.

(d) Each of Electricity Purchase Rate and Capacity Purchase Rate as defined in the PPA
and used to calculate the tolal NPV are as follows for ease of reference:

4 Our bid shall be valid for a period of one hundred eighty {180) days from the Deadline for Bid
Submission in T8 25.1, and it shall remain binding upon us and may be accepted at any time
before the expiration of that period.

5 If our Bid iS accepted we commrt to ob!am a Perl’ormance and Oualty Secumy in accorclanoe

i 4 &-\We agree to permit the Competent Entity or its representative to inspect our accounts and
records and other documents relating to the bid submission and to have them audited by
auditors appointed by the Competent Entity.

(p) On page 4-43 titled ‘Letter of Price Bid (Increased Capacity Case, if applicable)":

Bidding Document for Timor-Leste Solar PV Plant and BESS Project: Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Battery Energy Storage System in Timor-Leste
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To__lthe Competent Entity]
We, the undersigned, declare on oath that

1 we have examined, have no reservations to, and uncenditionally accept the Bidding
Document, including the Addenda issued in accordance with Instructions to Bidders (ITB) 15.

2 we offer to enter into a power purchase agreement for:

(a) the design, build, financing, operation and maintenance of a [72-85] M\Vac solar plant
project (Solar PV Plant), a [36-42 5] MW/1 hour battery energy storage system
(BESS), a substation (Substation) (together the Facility), balance of plant, integrated

communications and control systems in the area around Mapaluto and transmission

mfrasm.n::ure to oonnecl 10 Tmor Leste’s network (colecuveiy the Ptcuect}m

(b} the long term purchase of energy and BESS services,

to support the development of the renewable energy industry and 1o improve the stability of
the electrical grid in Timor-Leste (Contract).

3 Qur Price Bid is:

Total NPV (i.e., Sum of NPV of Electricity [#] US Dollars
Payment and NPV of Capacity Payment)

(a) Where NPV is a net present value (NPV) calculated using the NPV Discount Rate and
NPV Discount Factor provided in the excel spreadsheet entitled Price Bid Form. This
Letter of Price Bid is accompanied by a PDF file of the said excel spreadsheet so that
the calculation can be verified.

We also-confirm that the proportion of the NPV of the Capacity Payments against the
Total NPV is within the required range of twenty (20%) to thirty (30%) percent.

Each of Electricity Purchase Rate and Capacily Purchase Rale as defined in the PPA
and used to calculate the total NPV are as follows for ease of reference:

(a) On page 4-44 titled ‘Letter of Price Bid (Increased Capacity Case, if applicable)’:

Blddmg Document for Timor-Leste Solar PV Plant and BESS Project; Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Battery Energy Storage ¢ ?ystem in Timor-Leste
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4 Our bid shall be valid for a period of one hundred eighty (180) days from the Deadline for Bid
Submission in |TB 25.1, and it shall remain binding upon us and may be accepted at any time
before the expiration of that period.

5 If our Bid is accepted, we commit to obtain a Performance and Quality Security in accordance
with the Bidding Documents.

BYOrEsSSos [NE

weified in paraaranh 3 of this jette

(r) On page 4-47 titled ‘PRICE-2 — Price Bid Deliverables':

PRICE-2: Bid-Price Big Deliverables

Based on the excel sheet provided in PRICE-1, Bidders must submit:

1 a completed NPV calculation sheet, showing all formulas, calculations and values used to
develop the Bid-Price Bid (including any assumptions in addition to the ones listed in PRICE-

1

2 a functional financial model with tarniff calculation. Note that the Competent Entity has
provided indicative heads for such model in PRICE-1.-and

4 3-any other documents comprising the Price Bid,

in an electronic format, either through the Virtual Data Room or an electronic storage device (e.g., a
USB or pen dnve), that is able to be manipulated and rigorously evaluated by the Jury.

The resident of EDTL, E.P.

Bidding Document for Timor-Leste Solar PV Plant and BESS Project: Power Purchase Agreement for the design, build, financing, operation and
maintenance of a Solar Photovoltaic Power Plant and Battery Energy Stqrage System in Timor-Leste



